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UNCLAS BONN 10142 

DEPARTMENT PASS TREASURY AND FEDERAL RESERVE 

E.O. 11652: N/A 

TAGS: EFIN, GW 

SUBJECT: EMMINGER ON GOLD 

1. TODAY'S HANDELSBLATT QUOTES BUNDESBANK VICE 
PRESIDENT EMMINGER AS INDICATING THAT IT IS PROBABLE 
THAT CENTRAL BANKS WILL BE SELLING GOLD ON THE FREE 
MARKET IN THE RELATIVELY NEAR FUTURE AND PRIOR TO THE 
REFORM OF THE INTERNATIONAL MONETARY SYSTEM. EMMINGER 
INDICATED THAT IF THIS HAPPENED IT WOULD BE USEFUL 
FOR THE US TO SELL GOLD ON THE FREE MARKET AND TO 
STERILIZE THE DOLLAR PROCEEDS THUS HELPING AT THE 
SAME TIME TO STRENGTHEN THE DOLLAR AND TO COOL DOWN 
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THE SPECULATION ON THE GOLD MARKET. EMMINGER 
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SAID THAT HE COULD IMAGINE THAT THE GOLD SALE 
OF CENTRAL BANKS COULD BEGIN IF IT SHOULD AGAIN 
COME TO A PARTICULARLY "HOT" SITUATION ON THE 
FREE GOLD MARKET. 

HILLENBRAND 
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